
























(Formerly Known as RKB Mining Private Limited) 
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS AS AT MARCH 31, 2025 

Nature of the Company. 

RKB STEEL PRIVATE LIMITED 

ADD: -1S' FLOOR, SUGAR HOUSE, 93/95 KAZI SAYED STREET, MUMBAI- 400003. 

Ihe Company had become wholly owned subsidiary company as on 31 March, 2018 of RKB Global Limited. 

Hence as at the balance sheet date as on MARCH 31, 2025, the figures are also considered in consolidated 

financials of latter in addition to standalone reporting of the same as at balance sheet date. 

Basis of accounting and preparation of financial statements 

The Company maintains its accounts on accrual basis. Management makes estimates and technical and other 

assumptions regarding the amounts of income and expenses in accordance with IndAS in the preparations of 

financial statements. Differences between the actual results and the estimates are recognized in the periods in 

which the results are determined. The Company has re-classified the previous year figures in accordance with 

the requirements applicable in the current year. 

Property, plant and equipment 

An item of property, plant and equipment (PPE') is recognized as an asset if it is probable that the future 

economic benefits associated with the item will flow to the Company and its Cost can be measured reliably. 

These recognition principles are applied to the costs incurred initially to acquire an item of PPE, to the pre 

operative and trial run costs incurred (net of sales), if any and also to the costs incurred subsequently to add to, 

replace part of, or service it and subsequently carried at cost less accumulated depreciation and accumulated 

impairment losses, if any. The values as at balances sheet date consists of residual value after completion of 

useful life as estimated as per Companies Act, 2013. Depreciation on PPE is calculated using the written down 

value method to allocate their cost, net of their residual values, over their estimated useful lives. 

Intangible Assets 
Intangibles consist of trademarks only. Amortization of Trademarks is done over useful lives of five years as per 

management. 

Useful lives and residual values of assets are reviewed at the end of each reporting period. Gains or Losses 

arising from the retirement of, and gains or losses arising from disposal/adjustments of PPE are recognized in 

the Standalone Statement of Profit and Loss. 

Investments 

Foreign currency transactions and translations 

No export-import transactions were entered into, and hence no further explanations. 

Inventories 

Investments, which are readily realizable and intended to be held for not more than one year from the date on 

which such investments are made, are classified as current investments. All other investments are classified as 

long-term investment. Current investments are carried individually, at the lower of cost and fair value. Costs of 

investments include acquisition charges such as brokerage, fees and duties, if any. 

Inventories have been valued at the balance sheet date at least of cost or net realisable value. The costs of 

purchase consist of the purchase price including duties and taxes (other than those subsequently recoverable 
by the enterprise from the taxing authorities. In this case duties mainly includes Import duties), freight inwards 
and other expenditure directly attributable till the goods reaches the godown. 
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Revenue recognition 

applicable. 

(Eormerly Known as RKB Mining Private Limited) 

Revenue is 
recognized 

only when it can be reliably measured and it is reasonable to expect ultimate collection. 

Interest 
income is recognized on time 

proportionate 
basis taking into account the amount outstanding and rate 

Employee benefits 

Short term employee 
benefits are recognized as an expense at the 

undiscounted 
amount in profit and loss 

account of the year in which the related service is rendered. The Company does not deal with post 

employment and other long term employee 
benefits. 

Borrowing costs 

RKB STEEL PRIVATE LIMITED 

Borrowing costs if any that are attributable to the acquisition, 
construction or production of a qualifying asset 

are capitalized as a part of the cost of such asset. Other borrowings costs are charged to statement of Profit 

nd loss as incurred. 

No Trading activity, under this head, had been carried out during the year. Hence no further 
explanations 

hereto. 

Financial Derivatives and Commodity hedging 
transactions 

Provision for Current and deferred tax 

Current tax is the amount of tax payable on the taxable income for the year as determined in aCCordance with 

the provisions of the Income Tax Act, 1961. Deferred tax is recognized on timing differences, being the 

differences between the taxable income and the accounting income. Deferred tax is measured using the tax 

rates and the tax laws enacted or substantially enacted as at the reporting date. Deferred tax assets are 

recognized only to the extent that there is a virtual certainty that the asset will be realized in future. 

Provisions, Contingent liabilities and Contingent assets 

Provisions involving substantial degree of estimation in measurement are recognized when there is a present 

obligation as a result of a past events and it is probable that there will be an outflow of resources. Contingent 

liabilities, if any, are not recognized but disclosed in the notes. Contingent assets are neither recognized nor 

disclosed in the financial statements. 
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